
Q
UES

TIO
NS CONCERNANT NOËL

Par

SA SAINTETÉ LE PAPE CHÉNOUDA III

Au nom du Père,
du Fils et du

St Esprit, un seul
Dieu, Amen

Je vous présente dans ce
livret des réponses à
certaines questions
concernant Noël:

Pape Chénouda III

Les femmes pécheresses
dans la généalogie de
Jésus.

La montée et la descente
dans la  généalogie de
Jésus.

Nombre des générations.

Fi ls  de  David,  Fi ls
d’Abraham.

Elisabeth  ta parente.

La généalogie à travers
Joseph

Les mages et la nature de
l’astre.

La date de célébration de
Noël.
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(Q FH TXL FRQFHUQH OH VXMHW GH OD QDLVVDQFH GX &KULVW � LO

H[LVWH GHV TXHVWLRQV SRVpHV SDU FHUWDLQV� TXL RQW EHVRLQ GH

UpSRQVHV� -¶DL UpSRQGX j FHV TXHVWLRQV j WUDYHUV OHV SDUROHV

GHV 6DLQWV 3qUHV� TXH M¶DL WUDGXLWHV RX UHOHYpHV GDQV

FHUWDLQV PDQXVFULWV�

-H PH VXLV VXUWRXW EDVp VXU EHDXFRXS GH OLYUHV� HQ

SDUWLFXOLHU �

�� ,QWHUSUpWDWLRQ GH O¶pYDQJLOH VHORQ 6DLQW 0DWWKLHX

SDU 6DLQW -HDQ &KU\VRVWRPH � PDQXVFULW HW

WUDGXFWLRQ ��

�� $UWLFOHV GH 6DLQW 6pYqUH 3DWULDUFKH G¶$QWLRFKH

SXEOLpV GDQV 3DWURORJLD 2ULHQWDOLV � +RPLOLDH

&KDWHGUDOHV�

�� +RPpOLHV GH 6DLQW $XJXVWLQ�

,O H[LVWH G¶DXWUHV TXHVWLRQV FRQFHUQDQW OD 6DLQWH

&RQFHSWLRQ� OD YLUJLQLWp GH OD 9LHUJH� DX[TXHOOHV M¶DL

UpSRQGX GDQV PRQ OLYUH � /D WKpRORJLH FRPSDUpH� YRXV

SRXYH] YRXV \ UpIpUHU�

-H YRXV VRXKDLWH XQ -R\HX[ 1RsO�

(W XQH %RQQH $QQpH�

Pape Chénouda III 
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4XHVWLRQ �

3RXUTXRL O¶pYDQJpOLVWH D�W�LO FLWp GDQV OD JpQpDORJLH GH

-pVXV OHV QRPV GH VDLQWHV IHPPHV FRPPH 6DUD� 5pEHFFD HW

G¶DXWUHV � SRXUTXRL D�W�LO pJDOHPHQW FLWp GHV IHPPHV

DGXOWqUHV FRPPH 7KDPDU� 5DKDE HW OD IHPPH G¶8ULH HW

5XWK XQH IHPPH pWUDQJqUH "

5pSRQVH �

,O YRXODLW PHWWUH ILQ j O¶RUJXHLO GHV MXLIV TXL VH YDQWDLHQW

GH OHXUV DQFrWUHV� ,O OHXU D PRQWUp FRPPHQW OHXUV DQFrWUHV

RQW SpFKp� -XGD D FRPPLV O¶DGXOWqUH DYHF 7KDPDU OD YHXYH

GH VRQ ILOV HW HQIDQWD 3KDUqV HW =DUD� 'DYLG D FRPPLV

O¶DGXOWqUH DYHF OD IHPPH G¶8ULH� 6DORPRQ HQJHQGUD %RR]

O¶DUULqUH�JUDQG�SqUH GH 'DYLG GH 5DKDE OD SURVWLWXpH�

(W PrPH VL OHXUV DQFrWUHV pWDLHQW YHUWXHX[� OD YHUWX GH

OHXUV DQFrWUHV QH OHXU VHUYLUD j ULHQ� FDU OHV °XYUHV GH

O¶KRPPH ± QRQ FHOOHV GH VHV DQFrWUHV ± VRQW FHOOHV TXL

GpWHUPLQHQW VRQ GHVWLQ DX GHUQLHU MRXU�

6DLQW -HDQ &KU\VRVWRPH H[SOLTXH FHFL �



�

/H &KULVW Q¶HVW SDV YHQX SRXU IXLU QRV GpIDXWV� PDLV

SRXU OHV HIIDFHU� ,O Q¶D SDV HX KRQWH GH QRV GpIDXWV� (W

FRPPH FHV KRPPHV RQW SULV SRXU HX[ GHV IHPPHV

DGXOWqUHV � GH PrPH� QRWUH 6HLJQHXU HW QRWUH 'LHX D SULV

SRXU /XL FRPPH ILDQFpH QRWUH QDWXUH TXL D FRPPLV

O¶DGXOWqUH�

/¶pJOLVH HVW FRPPH 7KDPDU �

(OOH V¶HVW GpEDUUDVVpH HQ XQH VHXOH IRLV GH VHV °XYUHV

PpFKDQWHV HW HOOH /¶D VXLYL�

4XDQW j 5XWK� VRQ pWDW HVW VHPEODEOH DX Q{WUH �

6D WULEX pWDLW pWUDQJqUH HQ ,VUDsO� HOOH pWDLW WUqV SDXYUH�

0DOJUp FHFL� %RR] ORUVTX¶LO O¶D YXH� Q¶D DWWDFKp DXFXQH

LPSRUWDQFH j VD SDXYUHWp� LO Q¶D SDV UHIXVp VD UDFH

LQIpULHXUH� 'H PrPH OH &KULVW� /XL Q¶D SDV UHIXVp VRQ

pJOLVH TXL pWDLW pWUDQJqUH HW SDXYUH HQ ERQQHV °XYUHV��

(W VL 5XWK Q¶DYDLW SDV TXLWWp VRQ SHXSOH HW VD PDLVRQ�

HOOH Q¶DXUDLW SDV PpULWp FHWWH JORLUH � LO HQ HVW GH PrPH

SRXU O¶pJOLVH� j ODTXHOOH OH SURSKqWH GLW � © 2XEOLH WRQ

SHXSOH HW WD IDPLOOH� TXH OH URL V¶pSUHQQH GH WD EHDXWp ª

� 3V �� �«

&¶HVW DLQVL TXH QRWUH 6HLJQHXU OHV D FRQIRQGXV HW OHXU

D GpPRQWUp TX¶LO QH IDXW SDV VH YDQWHU�

/RUVTXH O¶pYDQJpOLVWH D FLWp OD JpQpDORJLH GX &KULVW� LO D

QRWp OH QRP GH FHV IHPPHV DGXOWqUHV� FDU QXO G¶HQWUH QRXV

QH SHXW rWUH VDLQW RX PpFKDQW SDU OHV YHUWXV RX SDU OH YLFH

GH VHV DQFrWUHV� 0DLV HQFRUH SRXU OD SHUVRQQH GRQW OHV

DQFrWUHV Q¶pWDLHQW SDV YHUWXHX[ HW TXL HVW GHYHQX ERQ� OH

PpULWH GH VHV YHUWXV HVW HQFRUH SOXV JUDQG�

,O QH IDXW GRQF SDV VH YDQWHU GH VHV DQFrWUHV� PDLV

V¶RFFXSHU SOXW{W GH VHV SURSUHV °XYUHV� MH GLUDL DXVVL

TX¶LO QH IDXW VH YDQWHU� PrPH GH VHV YHUWXV � O¶LPDJH GH

FHWWH YDQLWp HVW OH SKDULVLHQ� j O¶RSSRVp GX FROOHFWHXU

G¶LPS{WV � /F �� ��
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,O QH IDXW SDV JkFKHU WHV °XYUHV HW WD IDWLJXH� FDU WRQ

6HLJQHXU FRQQDvW WUqV ELHQ WHV YHUWXV SOXV TXH WRL� DLQVL XQ

YHUUH G¶HDX TXH WX RIIUHV j XQ DVVRLIIp� 'LHX QH O¶RXEOLH

MDPDLV � 0W �� � �� ��
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4XHVWLRQ �

,O H[LVWH WURLV GLIIpUHQFHV HQWUH O¶KLVWRLUH GH OD

JpQpDORJLH GH -pVXV FLWpH SDU VDLQW 0DWWKLHX O¶pYDQJpOLVWH

HW FHOOH FLWpH SDU VDLQW /XF O¶pYDQJpOLVWH �

�� ,O H[LVWH XQH GLIIpUHQFH HQWUH OHV QRPV FLWpV SDU OHV

GHX[ pYDQJpOLVWHV�

�� 6DLQW 0DWWKLHX FRPPHQFH VRQ pYDQJLOH SDU OD

JpQpDORJLH GX &KULVW� PDLV VDLQW /XF QH OD SUpVHQWH

TX¶DSUqV VRQ %DSWrPH�

�� 6DLQW 0DWWKLHX FLWH OD JpQpDORJLH HQ GHVFHQGDQW GHV

SqUHV DX[ ILOV� WDQGLV TXH VDLQW /XF PRQWH DYHF OD

JpQpDORJLH GX 6HLJQHXU -pVXV j $GDP� j 'LHX�

4XHOOH HVW O¶H[SOLFDWLRQ GH FHV GLIIpUHQFHV "

5pSRQVH �

�� /HV GLIIpUHQWV QRPV �

(Q YpULWp� VDLQW 0DWWKLHX O¶pYDQJpOLVWH D FLWp SRXU VD

SDUW OD JpQpDORJLH QDWXUHOOH GX &KULVW� FHSHQGDQW /XF D FLWp

OD JpQpDORJLH OpJDOH� /D UDLVRQ HQ HVW TXH �
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/D ORL GH 0RwVH D PHQWLRQQp TXH � 6L GHX[ IUqUHV� O¶XQ

G¶HX[ PHXUH VDQV DYRLU GH ILOV� OH IUqUH GX GpIXQW LUD YHUV

FHWWH YHXYH� OD SUHQGUD SRXU IHPPH� /H SUHPLHU ILOV

TX¶HOOH PHWWUD DX PRQGH VHUD DX QRP GX IUqUH GpFpGp� � 'W

�� � �� � �� 'RQF FHW HQIDQW VHUD RIILFLHOOHPHQW ILOV GX IUqUH

GpFpGp� HW ILOV QDWXUHO GX IUqUH GX GpFpGp�

&¶HVW DLQVL TXH FHW HQIDQW DXUD GHX[ SqUHV � XQ SqUH

QDWXUHO HW XQ SqUH OpJDO TXL HVW VRQ RQFOH PRUW�

(W VL FH GpIXQW Q¶D SDV GH IUqUHV� F¶HVW OH SDUHQW OH

SOXV SURFKH TXL VH PDULHUD DYHF FHWWH YHXYH SRXU

SHUSpWXHU OH QRP GX GpFpGp�

$ORUV O¶HQIDQW TXL QDvW HVW OLp j FH GpFpGp SDU OD ORL� (W VL

FH SDUHQW OH SOXV SURFKH QH YHXW SDV SUHQGUH FHWWH YHXYH�

F¶HVW OH SDUHQW TXL OH VXLW HQ SDUHQWp TXL OD SUHQGUD FRPPH

pSRXVH� FDU OD ORL WLHQW j SHUSpWXHU OH QRP GX GpIXQW�

2Q WURXYH FODLUHPHQW FHW H[HPSOH GDQV O¶KLVWRLUH GH

5XWK HW VRQ PDULDJH DYHF %RR]�

6DLQW 6pYqUH 3DWULDUFKH G¶$QWLRFKH QRXV H[SOLTXH FHFL �

-RVHSK OH ILDQFp GH OD 6DLQWH 9LHUJH D GHX[ SqUHV �

&DU +pOL HVW GpFpGp VDQV DYRLU G¶HQIDQWV� DORUV -DFRE

V¶HVW PDULp DYHF OD IHPPH G¶+pOL VHORQ OD ORL SRXU

SHUSpWXHU VRQ QRP� -DFRE HQJHQGUD GRQF -RVHSK TXL HVW

GHYHQX XQ ILOV OpJDO G¶+pOL OH GpFpGp� HW HQ PrPH WHPSV

XQ ILOV QDWXUHO GH -DFRE� 0DWWKLHX D FLWp GH VRQ F{Wp TXH

-RVHSK HVW OH ILOV GH -DFRE� HW /XF GH VRQ F{Wp D FLWp TXH

-RVHSK HVW OH ILOV G¶+pOL� /¶XQ D FLWp OD JpQpDORJLH QDWXUHOOH

HW O¶DXWUH D FLWp OD JpQpDORJLH OpJDOH�

0DWWKLHX D QRPPp OHV SqUHV QDWXUHOV GH -RVHSK HW

/XF GH VRQ F{Wp D QRPPp OHV SqUHV OpJDX[�

/XF HVW DUULYp j WUDYHUV OD JpQpDORJLH OpJDOH GX &KULVW

MXVTX¶j 1DWKDQ ILOV GH 'DYLG� HW 0DWWKLHX HVW DUULYp SDU OD

JpQpDORJLH QDWXUHOOH MXVTX¶j 6DORPRQ ILOV GH 'DYLG� /HV



�

GHX[ VH VRQW UHQFRQWUpV j 'DYLG �� (QWUH 0DWWKLHX HW /XF�

OH FKHPLQ VH UHVVHPEOH TXHOTXHIRLV� VH VpSDUH VH UHMRLQW ��

'H WRXWH IDoRQ� VRLW GH IDoRQ QDWXUHOOH RX OpJDOH OD

JpQpDORJLH GX &KULVW PRQWUH TX¶,O HVW ILOV GH 'DYLG�

G¶$EUDKDP� G¶$GDP «

&&&

�� /D GLIIpUHQFH HQWUH OD PRQWpH HW OD GHVFHQWH� HW OD

UHODWLRQ GH FHFL DYHF OH %DSWrPH �

0DWWKLHX D FRPPHQFp VRQ pYDQJLOH GLVDQW � © /LYUH GHV

RULJLQHV GH -pVXV &KULVW� ILOV GH 'DYLG� ILOV G¶$EUDKDP �� ª�

,PPpGLDWHPHQW� LO D H[SOLTXp FHWWH JpQpDORJLH © $EUDKDP

HQJHQGUD ,VDDF� ,VDDF HQJHQGUD -DFRE ª� (QVXLWH� LO D FLWp

FHX[ TXL VRQW QpV SDU GHV PDXYDLV OLHQV� (QILQ� LO D FDOFXOp

OHV JpQpUDWLRQV� SXLV LO D GLW © 9RLFL TXHOOH IXW O¶RULJLQH GH

-pVXV &KULVW �� ª

&¶HVW DLQVL TX¶DSUqV DYRLU GpFULW OH SpFKp HW OD PRUW TXL

D WUDYHUVp WRXWHV FHV JpQpUDWLRQV� LO HVW DUULYp j OD

FRQFHSWLRQ SXUH GX &KULVW SDU OH 6DLQW�(VSULW HW GH OD

9LHUJH 0DULH�

&HSHQGDQW /XF D UDFRQWp O¶$QQRQFLDWLRQ� OD QDLVVDQFH

GX %DSWLVWH� OD QDLVVDQFH GX &KULVW� LO HVW DUULYp DX

%DSWrPH GX 6HLJQHXU j O¶kJH GH WUHQWH DQV� HW Oj LO D FLWp OD

JpQpDORJLH OpJDOH ��

6DLQW 6pYqUH 3DWULDUFKH G¶$QWLRFKH H[SOLTXH FHFL�

GLVDQW �

/XF D FLWp OD JpQpDORJLH OpJDOH� QRXV UDSSHODQW FHX[ TXL

VRQW PRUWV VDQV GHVFHQGDQFH� HW GRQW OH QRP D pWp SHUSpWXp

DSUqV OHXU PRUW SDU XQ HQIDQW TX¶RQ OHXU D DWWULEXp � j

O¶H[HPSOH GH O¶DGRSWLRQ HW OD UpVXUUHFWLRQ�



��

,O D FLWp FHWWH JpQpDORJLH DSUqV OH %DSWrPH « &DU OH

%DSWrPH GRQQH O¶DGRSWLRQ YpULWDEOH FpOHVWH� HQ

GHYHQDQW HQIDQWV GH 'LHX�

/XF HVW PRQWp j WUDYHUV FHWWH JpQpDORJLH GH EDV HQ KDXW

HW O¶D DPHQpH j 'LHX� SRXU PRQWUHU TXH OD JUkFH TXL QRXV

YLHQW GX EDSWrPH QRXV pOqYH j OD JpQpDORJLH GLYLQH� QRXV

WUDQVIRUPDQW HQ HQIDQWV GH 'LHX�

0DWWKLHX HVW GHVFHQGX j WUDYHUV OD JpQpDORJLH QDWXUHOOH

YHUV OH EDV j O¶LPDJH GX PDULDJH G¶$GDP HW (YH DSUqV OD

GpVREpLVVDQFH GX FRPPDQGHPHQW HW OD QDLVVDQFH GH OHXUV

HQIDQWV� QRXV VRPPHV DLQVL GHVFHQGXV YHUV OH EDV�

6HORQ 6DLQW $XJXVWLQ �

0DWWKLHX GHVFHQG j WUDYHUV OD JpQpDORJLH� PRQWUDQW

QRWUH 6HLJQHXU -pVXV &KULVW TXL GHVFHQG SRXU HQOHYHU QRV

SpFKpV� (W FRPPH HQ $EUDKDP VHURQW EpQLHV WRXWHV OHV

QDWLRQV� 0DWWKLHX Q¶D SDV FLWp $GDP HQ SUHPLHU�

&&&
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4XHVWLRQ �

6DLQW 0DWWKLHX D pFULW � © /H QRPEUH WRWDO GHV

JpQpUDWLRQV HVW GRQF TXDWRU]H G¶$EUDKDP j 'DYLG�

TXDWRU]H GH 'DYLG j OD GpSRUWDWLRQ GH %DE\ORQH� TXDWRU]H

GH OD GpSRUWDWLRQ GH %DE\ORQH DX &KULVW ª � 0W � � �� ��

GRQF O¶HQVHPEOH GHV JpQpUDWLRQV HVW GH ��� FHSHQGDQW

TXDQG RQ OHV FRPSWH� LOV QH IRQW TXH ��� H[SOLTXH]�



��

5pSRQVH �

&DU -pFKRQLDV D pWp FDOFXOp GHX[ IRLV� pWDQW O¶H[HPSOH

GH OD SLHUUH GH O¶DQJOH� ,O pWDLW O¶LQWHUPpGLDLUH HQWUH GHX[

JpQpUDWLRQV� DORUV RQ O¶D FRPSWp GHX[ IRLV�

'H 'DYLG TXL D SpFKp� LOV VRQW GHVFHQGXV j OD

GpSRUWDWLRQ j O¶pSRTXH GH -pFKRQLDV� 'H -pFKRQLDV� LOV VRQW

PRQWpV j OD JpQpUDWLRQ GX &KULVW TXL OHV D OLEpUpV�

-pFKRQLDV pWDLW XQ V\PEROH GX &KULVW � /D SLHUUH TXH OHV

PDoRQV RQW UHMHWpH� HW TXL HVW GHYHQXH OD SLHUUH DQJXODLUH ��

&&&
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4XHVWLRQ �

3RXUTXRL VDLQW 0DWWKLHX D�W�LO FLWp GDQV OD JpQpDORJLH

© -pVXV &KULVW ILOV GH 'DYLG� ILOV G¶$EUDKDP ª � 0W � � � ��

SRXUWDQW $EUDKDP D SUpFpGp 'DYLG "

5pSRQVH �

6DLQW -HDQ &KU\VRVWRPH QRXV H[SOLTXH FHFL �

,O D QRPPp 'DYLG HQ SUHPLHU� FDU LO pWDLW SOXV FLWp GDQV

OH ODQJDJH GH FHWWH pSRTXH� GX IDLW GH VD JORLUH HW GH VRQ

KRQQHXU� HW DXVVL GX IDLW TXH VRQ pSRTXH pWDLW SURFKH GH OD

OHXU� &¶HVW DLQVL TX¶LOV GLVDLHQW � © ,O VHUD GH OD OLJQpH GH

'DYLG HW LO YLHQGUD GH %HWKOpHP OD SHWLWH FLWp GRQW 'DYLG

pWDLW RULJLQDLUH ª � -Q � � �� ��



��

3HUVRQQH QH O¶D QRPPp ILOV G¶$EUDKDP� PDLV SOXW{W ILOV

GH 'DYLG �� 'X IDLW GH VD UR\DXWp� HW SRXU FHFL LOV RQW

JUDWLILp OHV URLV TXL O¶RQW VXFFpGp�

$XVVL 'LHX GLW j 6DORPRQ � &H QH VHUD SDV GH WRQ YLYDQW

TXH M¶DUUDFKHUDL WD UR\DXWp j FDXVH GH 'DYLG WRQ SqUH�

� �5 �� � �� �

'H PrPH ORUVTXH O¶DQJH D DQQRQFp j OD 9LHUJH OD

&RQFHSWLRQ GX &KULVW � © ,O VHUD JUDQG HW VHUD DSSHOp ILOV

GX 7UqV +DXW� /H 6HLJQHXU 'LHX OXL GRQQHUD OH WU{QH GH

'DYLG VRQ SqUH �� (W VRQ UqJQH Q¶DXUD SDV GH ILQ� ª � /F � �

��� �� ��

&&&
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4XHVWLRQ �

/¶DQJH GLW j OD 9LHUJH � © (W YRLFL TX¶(OLVDEHWK� WD

SDUHQWH� HVW HOOH DXVVL HQFHLQWH G¶XQ ILOV GDQV VD

YLHLOOHVVH ª � /F � � �� �� &RPPHQW (OLVDEHWK HVW�HOOH OD

SDUHQWH GH OD 9LHUJH SXLVTXH OD 9LHUJH HVW GH OD WULEX GH

-XGD WDQGLV TX¶(OLVDEHWK HVW XQH ILOOH G¶$DURQ GH OD WULEX

GH /pYL� HW TX¶XQ WHO PpODQJH HQWUH OHV WULEXV pWDLW LQWHUGLW

DILQ GH FRQVHUYHU O¶KpULWDJH DX VHLQ GH OD WULEX "

5pSRQVH �

,O D pWp GLW GDQV OH OLYUH GHV QRPEUHV � © $LQVL SDUPL OHV

ILOV G¶,VUDsO XQ SDWULPRLQH QH SDVVHUD SDV G¶XQH WULEX j

O¶DXWUH � OHV ILOV G¶,VUDsO UHVWHURQW DWWDFKpV FKDFXQ DX

SDWULPRLQH GH OD WULEX GH VHV SqUHV� 7RXWH ILOOH TXL KpULWHUD

G¶XQH SDUW GDQV O¶XQH GHV WULEXV GHV ILOV G¶,VUDsO QH SRXUUD



��

pSRXVHU TX¶XQ KRPPH G¶XQ FODQ GH OD WULEX GH VRQ SqUH«

8QH SDUW G¶KpULWDJH QH SDVVHUD SDV G¶XQH WULEX j O¶DXWUH ª

� 1E �� � � ± � ��

&HUWDLQV H[SOLTXHQW OH PRW � WD SDUHQWH � GH IDoRQ

JpQpUDOH� F¶HVW�j�GLUH FRPPH WRL ILOOH G¶,VUDsO � VHORQ OHV

SDUROHV GH VDLQW 3DXO �

© 2XL� MH VRXKDLWHUDLV rWUH DQDWKqPH� rWUH PRL�PrPH

VpSDUp GX &KULVW SRXU PHV IUqUHV� FHX[ GH PD UDFH VHORQ OD

FKDLU� HX[ TXL VRQW OHV ,VUDpOLWHV� j TXL DSSDUWLHQQHQW

O¶DGRSWLRQ « ª � 5P � � �� � ��

6DLQW 6pYqUH 3DWULDUFKH G¶$QWLRFKH QRXV SUpVHQWH

XQH DXWUH H[SOLFDWLRQ �

,O HVW pFULW GDQV OH OLYUH GH O¶([RGH� DYDQW OH

FRPPDQGHPHQW GH QH SDV VH PDULHU HQWUH WULEXV

GLIIpUHQWHV� TX¶$DURQ OH SUHPLHU SUrWUH D SULV SRXU OXL

FRPPH pSRXVH XQH IHPPH GH OD WULEX GH -XGD © (OLVDEHWK

ILOOH G¶$PPLQDGDY� V°XU GH 1DKVK{Q ª � ([ � � �� � HW

$PPLQDGDY pWDLW XQ ILOV GH -XGD ��

2EVHUYH] OD VDJHVVH GH 'LHX TXL D IDLW HQ VRUWH TXH OD

IHPPH GH =DFKDULH OD PqUH GX %DSWLVWH HW OD SDUHQWH GH

0DULH 0qUH GH 'LHX VRLW QRPPpH (OLVDEHWK� (Q VH

UDSSHODQW TX¶(OLVDEHWK pWDLW PDULpH j $DURQ HW TXH SDU HOOH

D HX OLHX O¶XQLRQ GHV GHX[ WULEXV� DXVVL SDU O¶LQWHUPpGLDLUH

G¶(OLVDEHWK IHPPH GH =DFKDULH D HX OLHX OH OLHQ GH SDUHQWp

DYHF OD 9LHUJH�

&&&
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4XHVWLRQ �

&HWWH TXHVWLRQ D pWp SRVpH SDU 6DLQW -HDQ &KU\VRVWRPH

HW LO \ D UpSRQGX�

&RPPHQW SHXW�RQ VDYRLU TXH OH &KULVW HVW ILOV GH

'DYLG " 3XLVTXH ,O HVW Qp G¶XQH IHPPH VHXOHPHQW HW QRQ

SDV G¶XQ KRPPH� (W OD 9LHUJH RQ QH OXL D SDV FLWp GH

JpQpDORJLH �� 4XHO HVW O¶LQWpUrW GH FLWHU -RVHSK SXLVTX¶LO

Q¶LQWHUYLHQW SDV GDQV OD QDLVVDQFH GX &KULVW "

5pSRQVH �

/¶pYDQJLOH QRXV UDFRQWH � © /¶DQJH *DEULHO IXW HQYR\p

SDU 'LHX �� j XQH MHXQH ILOOH DFFRUGpH HQ PDULDJH j XQ

KRPPH QRPPp -RVHSK� GH OD IDPLOOH GH 'DYLG � FHWWH

MHXQH ILOOH V¶DSSHODLW 0DULH ª � /F � � ��� �� �� 2U� OD ORL

LQWHUGLVDLW XQ PDULDJH HQWUH GLIIpUHQWHV WULEXV � 1E �� � � ±

� ��

3XLVTXH -RVHSK HVW GH OD IDPLOOH GH 'DYLG HW GH VD WULEX�

LO Q¶pWDLW SDV SRVVLEOH TX¶LO SUHQQH 0DULH ILOOH G¶XQH DXWUH

WULEX�

6L YRXV GvWHV � 6L -RVHSK Q¶D SDV UHVSHFWp OD ORL

FRQFHUQDQW FH FRPPDQGHPHQW "

-H YRXV UpSRQGV � /¶pYDQJLOH D WpPRLJQp TXH F¶HVW XQ

KRPPH MXVWH � 0W � � �� ��

6L YRXV GvWHV � 3RXUTXRL D�W�RQ FLWp DORUV OD JpQpDORJLH

GH -RVHSK HW QRQ SDV FHOOH GH OD 9LHUJH "

-H UpSRQGV � /HV -XLIV Q¶DYDLHQW SDV GH WUDGLWLRQ QL GH ORL

TXL GLFWDLHQW GH IDLUH OD JpQpDORJLH GHV IHPPHV� &¶HVW SRXU
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FHWWH UDLVRQ TXH O¶pYDQJpOLVWH D FLWp OD JpQpDORJLH GH

-RVHSK HW QRQ SDV FHOOH GH 0DULH�

6¶LO DYDLW FLWp OD JpQpDORJLH GH OD 9LHUJH� RQ SRXUUDLW

FRQVLGpUHU FH IDLW FRPPH XQH KpUpVLH�

$XVVL LO QH YRXODLW SDV UpYpOHU DX[ -XLIV DYDQW OH WHPSV

FRQYHQDEOH TXH OH &KULVW HVW Qp G¶XQH 9LHUJH �� VDXYDQW

DLQVL OD 9LHUJH G¶XQH PDXYDLVH FRQGDPQDWLRQ ��VLQRQ OHV

MXLIV O¶DXUDLHQW ODSLGpH�

3XLVTXH PrPH DSUqV GH QRPEUHX[ PLUDFOHV GH -pVXV� OHV

MXLIV VH GHPDQGDLHQW HQFRUH � Q¶HVW�LO SDV OH ILOV GX

FKDUSHQWLHU � 0W �� � �� �� FRPPHQW SRXYDLHQW�LOV FURLUH

DYDQW VHV PLUDFOHV TX¶,O HVW ILOV G¶XQH 9LHUJH "�

&&&

9,,� /(6 0$*(6

4XHVWLRQ �

4XL VRQW OHV PDJHV " 3RXUTXRL O¶pWRLOH OHXU HVW�HOOH

DSSDUXH " &RPPHQW RQW�LOV GpSDVVp OHV MXLIV " (VW�FH TXH

F¶pWDLW XQ DVWUH QRUPDO " 2X pWDLW�FH XQH IRUFH FpOHVWH VRXV

IRUPH G¶XQH pWRLOH " 4XHOV VRQW OHV V\PEROHV TXH QRXV

DSSRUWHQW OHV PDJHV� HW OHXU UHODWLRQ DYHF OHV SDwHQV HW OHV

MXLIV "

5pSRQVH �

/HV PDJHV VRQW GHV KRPPHV TXL VRQW YHQXV G¶2ULHQW�

YUDLVHPEODEOHPHQW GH 3HUVH� &H VRQW GHV SULQFHV� GHV

VDYDQWV RX GHV SUrWUHV� ,OV SUDWLTXDLHQW OHV FXOWHV RULHQWDX[

DQFLHQV� LOV DGRUDLHQW SHXW�rWUH OH IHX� 6RQW�LOV GHV
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GLVFLSOHV GH =DUDGHFKW� ,OV pWDLHQW GHV DVWURORJXHV� 2QW�LOV

HQWHQGX GHV -XLIV H[LOpV� TX¶XQ 6DXYHXU YLHQGUDLW SRXU OHV

VDXYHU HW TX¶LO VHUD XQ URL GHV MXLIV "

&&&

6DLQW -HDQ &KU\VRVWRPH GLW � 1RXV DYRQV EHVRLQ GH

YHLOOHU HW GH SULHU SRXU SRXYRLU UpSRQGUH j FHV TXHVWLRQV�

6DWDQ D UpYpOp j FHV SHUVRQQHV TXH � /RUV GH OD

QDLVVDQFH GX &KULVW VRQ DVWUH DSSDUDvWUDLW� /HV YR\DQWV

GLVHQW�LOV OD YpULWp " 6L OH &KULVW HVW Qp GH FHWWH IDoRQ�

SRXUTXRL D�W�,O LQWHUGLW DORUV O¶DVWURORJLH� OD YR\DQFH HW OD

PDJLH "�

6FUXWRQV OD YpULWp SRXU FRQQDvWUH OD QDWXUH GH FHW DVWUH �

(VW�LO XQH GHV QRPEUHXVHV pWRLOHV GDQV OH FLHO " (VW�LO GH

PrPH QDWXUH TXH FHV pWRLOHV " 2X HQ OH UHJDUGDQW FUR\DLW�

RQ TXH F¶pWDLW XQH pWRLOH "

&&&

&HW DVWUH Q¶pWDLW SDV FRPPH OHV DXWUHV pWRLOHV GX FLHO�

LO HVW SUpIpUDEOH GH GLUH ± j PRQ DYLV TXH ± FH Q¶pWDLW

SDV XQ DVWUH� PDLV SOXW{W XQH IRUFH GHV DUPpHV

LQYLVLEOHV � XQ DQJH � TXL D SULV FHWWH IRUPH�

4XHOV VRQW OHV SUHXYHV �

3UHPLqUHPHQW � VD IDoRQ GH VH GpSODFHU �

(Q HIIHW� LO QH SHXW SDV \ DYRLU XQ DVWUH TXL VH GpSODFH GH

FHWWH IDoRQ� 1RUPDOHPHQW OHV pWRLOHV VH GpSODFHQW GH

O¶RXHVW j O¶HVW� WDQGLV TXH FHOXL�Oj� VH GpSODoDLW GX QRUG DX

VXG FDU F¶HVW OD GLUHFWLRQ GH OD 3HUVH YHUV OD 3DOHVWLQH�
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'HX[LqPHPHQW � VRQ DSSDULWLRQ �

&HWWH pWRLOH DSSDUDLVVDLW HQ SOHLQ MRXU� GLIIpUHPPHQW GHV

DXWUHV pWRLOHV�

7URLVLqPHPHQW � WDQW{W LO DSSDUDLVVDLW HW WDQW{W LO

GLVSDUDLVVDLW �

&DU LO OHV D JXLGpV MXVTX¶HQ 3DOHVWLQH� HW ORUVTX¶LOV VRQW

DUULYpV j -pUXVDOHP LO V¶HVW pFOLSVp� 3XLV D\DQW TXLWWp

+pURGH OH URL� LOV RQW GpFLGp G¶DOOHU j %HWKOpHP� O¶DVWUH HVW

DSSDUX HQFRUH XQH IRLV� /¶DSSDULWLRQ HW OD GLVSDULWLRQ Q¶HVW

SDV XQ PRXYHPHQW FODVVLTXH G¶XQH pWRLOH� PDLV F¶HVW XQH

IRUFH TXL VH GpSODoDLW GDQV XQ FKHPLQ SDUWLFXOLHU� HOOH

ERXJHDLW ORUVTXH OHV PDJHV VH GpSODoDLHQW� HOOH V¶DUUrWDLW

ORUVTX¶LOV DYDLHQW EHVRLQ GH V¶DUUrWHU� OHV JXLGDQW HQ

IRQFWLRQ GH OHXUV EHVRLQV� GH OD PrPH IDoRQ TXH OD

FRORQQH GH IXPpH TXL JXLGDLW O¶DUPpH GHV MXLIV�

4XDQG LOV VRQW DUULYpV j -pUXVDOHP� O¶DVWUH V¶HVW pFOLSVp �

F¶HVW DORUV� ORUVTX¶LOV RQW SHUGX OHXU JXLGH TX¶LOV RQW

TXHVWLRQQp OHV MXLIV� SRXU TXH WRXW OH PRQGH VRLW PLV DX

FRXUDQW HW HQ VRLW WpPRLQ « /¶DSSDULWLRQ HW OD GLVSDULWLRQ

SRUWDLHQW XQH VDJH GLVSRVLWLRQ�

4XDWULqPHPHQW � VD GHVFHQWH �

(Q FRQWHPSODQW FHW DVWUH� RQ GpFRXYUH XQH DXWUH

FDUDFWpULVWLTXH SDUWLFXOLqUH� &DU HQ pWDQW ORLQ GDQV OH FLHO�

FHW DVWUH QH SRXYDLW SDV OHXU LQGLTXHU OH FKHPLQ� PDLV LO OH

SRXYDLW HQ D\DQW XQH SRVLWLRQ EDVVH�

,PDJLQH] VL O¶DVWUH pWDLW KDXW GDQV OH FLHO� FRPPHQW

SRXYDLW�LO DORUV OHXU LQGLTXHU XQH SHWLWH pWDEOH R� XQ SHWLW

HQIDQW GRUPDLW " 2Q SHXW FRPSUHQGUH FHFL HQ YR\DQW OD

OXQH ± ELHQ SOXV JUDQGH TXH OHV pWRLOHV ± FRPPHQW HOOH

DSSDUDvW j WRXW KRPPH GDQV O¶XQLYHUV HW RQ FURLW TX¶HOOH HVW

SURFKH GH FKDFXQ GH QRXV�
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'LWHV�PRL DORUV FRPPHQW FHW DVWUH D SX OHXU LQGLTXHU

XQH SHWLWH pWDEOH� XQH FUqFKH VL HOOH Q¶DYDLW SDV TXLWWp VD

SODFH KDXWH GDQV OH FLHO SRXU GHVFHQGUH SOXV EDV

MXVTX¶j LQGLTXHU R� GRUPDLW O¶HQIDQW " &¶HVW DLQVL TXH

O¶pYDQJpOLVWH QRXV GLW � © (W YRLFL TXH O¶DVWUH� TX¶LOV

DYDLHQW YX HQ 2ULHQW� DYDQoDLW GHYDQW HX[ MXVTX¶j FH TX¶LO

YvQW V¶DUUrWHU DX�GHVVXV GH O¶HQGURLW R� pWDLW O¶HQIDQW ª � 0W

� � � ��

&&&

/¶DVWUH V¶HVW DUUrWp R� VH WURXYDLW O¶HQIDQW HW FHFL HVW

XQ JUDQG WpPRLJQDJH� &HFL DYDLW XQ WUqV JUDQG HIIHW VXU

OHV PDJHV� HW LOV VH VRQW SURVWHUQpV GHYDQW /XL� ,OV QH VH

VRQW SDV SURVWHUQpV GHYDQW O¶HQIDQW FRPPH V¶LO pWDLW XQH

SHUVRQQH QRUPDOH� SXLVTX¶LOV OXL RQW RIIHUW GHV SUpVHQWV TXL

QH FRQYLHQQHQW SDV XQ j EpEp HPPDLOORWp ��

9RXV YR\H] FRPPHQW FHW DVWUH Q¶pWDLW SDV XQH GH FHV

QRPEUHXVHV pWRLOHV GX FLHO ��

&&&

3RXUTXRL O¶DVWUH HVW�LO DSSDUX "

&¶HVW XQ V\PEROH GH OD ILQ GH O¶pOHFWLRQ GX SHXSOH MXLI�

LQYLWDQW DLQVL WRXWHV OHV QDWLRQV j O¶DGRUHU�

$XVVL OH SULQFLSH GH OD YHQXH GX &KULVW HVW G¶RXYULU

OD SRUWH DX[ SDwHQV� UpSULPDQGDQW OHV VLHQV SDU OHV

pWUDQJHUV� &RPPH ,O OHXU D HQYR\p GHV SURSKqWHV OHXU

H[SOLTXDQW OHV GpWDLOV GH VD YHQXH� LOV QH OHV RQW SDV

pFRXWpV� F¶HVW SRXU FHOD TX¶,O D SHUPLV j GHV pWUDQJHUV GH

YHQLU GH ORLQ SRXU GHPDQGHU j OH YRLU� /H IDLW TXH OHV MXLIV

DLHQW DSSULV FHV SDUROHV SDU GHV SHUVHV� FHV PrPHV SDUROHV
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TX¶LOV RQW UHIXVpHV GH FRQQDvWUH SDU OHXUV SURSKqWHV� OHXU

{WH WRXWH UDLVRQ GH V¶HQ RUJXHLOOLU RX GH GLVFXWHU��

&DU TXH SHXYHQW�LOV HQFRUH GLUH� HX[ TXL RQW UHIXVp

GH UHFHYRLU OH &KULVW� ELHQ TXH 'LHX OHXU DLW HQYR\p GHV

SURSKqWHV� 3DU FRQWUH FHV PDJHV RQW DFFHSWp 'LHX HW LOV

VH VRQW SURVWHUQpV GHYDQW OXL� MXVWH DSUqV DYRLU YX VRQ

DVWUH �

(W FRPPH ,O OHV D UpSULPDQGpV SDU OD UHFRQQDLVVDQFH

GHV PDJHV� ,O OHV D UpSULPDQGpV SDU OD IRL GX SHXSOH GH

1LQLYH� F¶HVW SRXU FHOD TX¶,O OHXU D GLW � © /RUV GX

MXJHPHQW� OHV KRPPHV GH 1LQLYH VH OqYHURQW DYHF FHWWH

JpQpUDWLRQ HW LOV OD FRQGDPQHURQW� FDU LOV VH VRQW FRQYHUWLV

j OD SUpGLFDWLRQ GH -RQDV � HK ELHQ � LFL LO \ D SOXV TXH

-RQDV ª � 0W �� � �� �� 'H PrPH� ,O OHV D UpSULPDQGpV j

WUDYHUV OD 6DPDULWDLQH� OD &DQDQpHQQH HW OD UHLQH GX 0LGL

FDU LOV RQW FUX� PDLV OHV -XLIV Q¶RQW SDV FUX ��

&&&

3RXUTXRL D�W�,O DWWLUp OHV PDJHV GH FHWWH IDoRQ � SDU

O¶DVWUH � "

&HV KRPPHV QH SRXYDLHQW SDV HQWHQGUH XQ SURSKqWH� RX

TX¶RQ OHXU SDUOH G¶HQ KDXW RX HQ OHXU HQYR\DQW XQ DQJH ��

3RXU FHOD ,O OHV D DSSHOpV GH OD IDoRQ j ODTXHOOH LOV VRQW

KDELWXpV� VXSSRUWDQW OHXUV IDLEOHVVHV� ,O OHXU D PRQWUp XQ

DVWUH SXLVVDQW PHUYHLOOHX[ SRXU OHV DWWLUHU HQ OHV JXLGDQW

SDU VD IDoRQ GH VH GpSODFHU�

&¶HVW OD PpWKRGH TX¶D VXLYLH 6DLQW 3DXO� LO D FLWp OH

WpPRLJQDJH GHV SRqWHV � $F �� � �� �� LO D GLVFXWp DYHF

FKDTXH SHUVRQQH GH OD PDQLqUH j ODTXHOOH HOOH HVW KDELWXpH

� �&R � � �� ± �� ��

'H PrPH 'LHX D XWLOLVp WRXW G¶DERUG DYHF OHV MXLIV OHV

ORLV GHV KRORFDXVWHV HW OHV SXULILFDWLRQV GX IDLW GH OD
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GHQVLWp GH OHXU SHQVpH� SXLV ,O OHV D FKDQJpV SHWLW j SHWLW

MXVTX¶j DUULYHU j FHWWH KDXWH SKLORVRSKLH�

&H PrPH WUDYDLO 'LHX O¶D IDLW DYHF OHV PDJHV� ,O OHV D

DSSHOpV SDU XQ DVWUH TXL OHV D JXLGpV j OD FUqFKH R� LOV RQW

YX O¶HQIDQW� /HXU GHJUp GH VSLULWXDOLWp GHYHQX PHLOOHXU� LOV

QH VRQW SDV UHWRXUQpV GDQV OHXU SD\V JXLGpV SDU XQ DVWUH�

PDLV LOV RQW pWp GLYLQHPHQW DYHUWLV HQ VRQJH � 0W � � �� ��

&&&

3RXUTXRL O¶DVWUH HVW�LO DSSDUX VHXOHPHQW DX[

PDJHV "

2Q SHXW VH SRVHU FHV TXHVWLRQV � &RPPHQW RQW�LOV HX FH

JUDQG FRXUDJH GH SDUWLU " 4XL HVW FH TXL OHV D SRXVVpV j

IDLUH FH ORQJ YR\DJH "

-H SHQVH TXH OHV PDJHV Q¶RQW SDV IDLW FH JUDQG YR\DJH j

OD VLPSOH YXH G¶XQ DVWUH� PDLV F¶HVW 'LHX TXL D pYHLOOp

OHXUV HVSULWV� FRPPH ,O O¶D IDLW DYHF &\UXV URL GH 3HUVH HQ

OH FKDUJHDQW GH /XL FRQVWUXLUH XQH PDLVRQ

� (VG � � � ��

(W SRXUTXRL Q¶D�W�,O SDV UpYpOp FHFL j WRXV OHV

PDJHV "

&DU RQ QH V¶DWWHQGDLW SDV j FH TXH WRXV OHV PDJHV

FURLHQW� PDLV ,O D UpYpOp FHFL j FHX[ TXL pWDLHQW SUrWV j

O¶DFFHSWHU�

'H QRPEUHXVHV QDWLRQV RQW SpUL� HW 'LHX Q¶D HQYR\p

-RQDV TX¶j 1LQLYH XQLTXHPHQW� ,O \ DYDLW GHX[ ODUURQV

DYHF OH &KULVW FUXFLILp� XQ VHXOHPHQW D pWp VDXYp ��

(WRQQDQWV VRQW FHV PDJHV TXL VRQW YHQXV G¶XQ SD\V

ORLQWDLQ SRXU YRLU OH &KULVW � $ TXRL V¶DWWHQGDLHQW�LOV "

�� $ YRLU XQ URL "

,OV Q¶RQW SDV YX XQ URL� PDLV XQ HQIDQW HPPDLOORWp� 3DU

FRQWUH� LOV OXL RQW RIIHUW GHV SUpVHQWV FRPPH j XQ URL � (W
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TX¶HVW FH TX¶,O GHYLHQW FH URL " ,O V¶HVW HQWRXUp GH GRX]H

KRPPHV SDXYUHV LQFRQQXV ��

,OV VDYDLHQW TXH F¶HVW XQ URL G¶XQH QDWLRQ DXWUH TXH

OD OHXU� ,OV VDYDLHQW TX¶LO \ DXUDLW GHV GDQJHUV j OH

UHQFRQWUHU� ,OV RQW YX FRPPHQW +pURGH OH URL IXW WURXEOp

HW WRXW -pUXVDOHP DYHF OXL� j O¶pFRXWH GH OHXUV SDUROHV� ,OV

FKHUFKDLHQW XQ 5RL GDQV XQ SD\V R� UpJQDLW XQ DXWUH URL ��

4XHO GDQJHU OHV DWWHQGDLW " 4X¶HVW FH TX¶LOV DWWHQGDLHQW GH

FH URL "�

$ TXHOV DYDQWDJHV V¶DWWHQGDLHQW�LOV " ,OV Q¶RQW YX

T¶XQH pWDEOH� XQ HQIDQW HPPDLOORWp� XQH PqUH SDXYUH�

SRXUTXRL GRQF VH VRQW�LOV SURVWHUQpV GHYDQW /XL HW /XL

RQW�LOV RIIHUW OHXUV SUpVHQWV "

,OV V¶DWWHQGDLHQW j XQH UpFRPSHQVH GH VD SDUW ORUVTX¶,O

UqJQHUDLW� HW FRPPHQW VDYDLHQW�LOV TXH FHW HQIDQW DOODLW VH

UDSSHOHU FH TX¶LOV DYDLHQW IDLW TXDQG ,O pWDLW SHWLW "�

4XHOOH PHUYHLOOHXVH YHUWX FKH] FHX[ TXL VRQW SDUWLV�

TXLWWDQW OHXUV SD\V HW OHXUV IDPLOOHV� VDQV DXFXQ EXW

DSSDUHQW� TX¶REpLU j FH TXH 'LHX D PLV GDQV OHXU F°XU� LOV

RQW FUX� LOV VRQW YHQXV� VH VRQW SURVWHUQpV GHYDQW /XL HW LOV

/XL RQW RIIHUW OHXUV SUpVHQWV�

1RXV YR\RQV pJDOHPHQW OD YHUWX GH FHV PDJHV QRQ

VHXOHPHQW ORUV GH OHXU ORQJ YR\DJH� PDLV DXVVL SDU OHXU

DQQRQFH VDQV FUDLQWH © QRXV VRPPHV YHQXV OXL UHQGUH

KRPPDJH ª� LOV Q¶RQW SDV HX SHXU GH OD FROqUH GX URL�

3RXU FHOD� MH FURLV TXH FHV PDJHV VRQW GHYHQXV GHV

PDvWUHV GDQV OHXUV SD\V �� (W VXUWRXW ORUVTX¶LOV RQW DSSULV

GHV MXLIV TXH FHOXL GRQW LOV RQW YX O¶DVWUH� OHV SURSKqWHV

O¶DYDLHQW SUpGLW GHSXLV GH ORQJV VLqFOHV�

&&&

/HV EHUJHUV HW OHV PDJHV V\PEROHV GHV MXLIV HW GHV

SDwHQV �
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6DLQW $XJXVWLQ QRXV H[SOLTXH FHFL �

/HV PDJHV pWDLHQW OHV SUHPLHUV SDwHQV j FURLUH DX &KULVW

6HLJQHXU� ,O HVW FODLU DXVVL TXH OH SUHPLHU IUXLW GH OD IRL

F¶pWDLW OHV EHUJHUV� /HV EHUJHUV VRQW YHQXV GH SUqV HW O¶RQW

YX OH PrPH MRXU� JUkFH j O¶DQQRQFH GHV DQJHV� /HV PDJHV

VRQW YHQXV GH ORLQ� SDU O¶LQWHUPpGLDLUH GH O¶DVWUH� /HV GHX[

VH VRQW UHQFRQWUpV j OD SLHUUH GH O¶DQJOH © &H TXL pWDLW

GLYLVp� LO HQ D IDLW XQH XQLWp ª � (SK � � ��� �� �� $X[

EHUJHUV D pWp GLW © *ORLUH j 'LHX DX SOXV KDXW GHV FLHX[ ª�

HW DX[ PDJHV V¶HVW FRQFUpWLVp OH YHUVHW © /HV FLHX[

UDFRQWHQW OD JORLUH GH 'LHX ª�

/HV EHUJHUV VRQW YHQXV GH SUqV SRXU OH YRLU� HW OHV

PDJHV VRQW YHQXV GH ORLQ SRXU VH SURVWHUQHU GHYDQW

/XL�

/HV EHUJHUV RQW HX OD JUkFH DYDQW OHV PDJHV� PDLV OHV

PDJHV pWDLHQW SOXV KXPEOHV �� &¶HVW FHWWH PRGHVWLH TXL D

SHUPLV j FHW ROLYLHU VDXYDJH G¶rWUH JUHIIp SDUPL OHV

EUDQFKHV UHVWDQWHV GH O¶ROLYLHU SRXU DYRLU SDUW DYHF HOOHV j

OD ULFKHVVH GH OD UDFLQH � 5P �� � �� �� &HWWH PRGHVWLH HVW

JORULILpH SDU O¶(FULWXUH 6DLQWH SRXU FHX[ TXL pWDLHQW SDwHQV

SOXV TXH SRXU FHX[ TXL pWDLHQW MXLIV� j O¶H[HPSOH GX

FHQWXULRQ � 0W � � � ± �� � HW OD IHPPH FDQDQpHQQH � 0W

�� � �� ��

/HV MXLIV RQW SUpVHQWp DX[ SDwHQV OH &KULVW TX¶LOV RQW

UHIXVp G¶DGRUHU�

1RXV UHPDUTXRQV TXH OHV PDJHV RQW SULV XQ DXWUH

FKHPLQ SRXU UHQWUHU FKH] HX[� FH TXL V\PEROLVH OH

FKDQJHPHQW GH OD YLH� &DU FHX[ TXL DWWHLJQHQW OH &KULVW

QH UHSUHQQHQW SOXV OHXU SUHPLHU FKHPLQ�

& & &
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6DLQW -HDQ &KU\VRVWRPH QRXV GLW HQFRUH �

4XH OHV MXLIV DLHQW KRQWH G¶HX[ PrPHV DSUqV DYRLU YX

GHV PDJHV HW GHV pWUDQJHUV OHV SUpFpGHU � HW HX[ LOV QH VRQW

PrPH SDV YHQXV DSUqV� &HFL pWDLW j O¶LPDJH GH FH TXL VH

SURGXLUD � OHV SDwHQV SUpFqGHURQW OHV MXLIV �� &¶HVW DLQVL

TXH OHV KDELWDQWV GH OD 3HUVH RQW SUpFpGp OHV KDELWDQWV GH

-pUXVDOHP� 'DQV FH VHQV 6DLQW 3DXO D GLW DX[ MXLIV � © &¶HVW

j YRXV G¶DERUG TXH GHYDLW rWUH DGUHVVpH OD SDUROH GH 'LHX �

3XLVTXH YRXV OD UHSRXVVH] HW TXH YRXV YRXV MXJH] YRXV�

PrPH LQGLJQHV GH OD YLH pWHUQHOOH� DORUV QRXV QRXV

WRXUQRQV YHUV OHV SDwHQV ª � $F �� � �� ��

/HV MXLIV DYDLHQW OH GHYRLU GH VH SURVWHUQHU DYHF OHV

PDJHV HW GH JORULILHU OHXU 'LHX� PDLV LOV pWDLHQW

WURXEOpV� (W +pURGH D DSSHOp VHFUqWHPHQW OHV PDJHV SRXU

VH IDLUH SUpFLVHU SDU HX[ O¶pSRTXH j ODTXHOOH O¶DVWUH

DSSDUDLVVDLW� YRXODQW WXHU O¶HQIDQW�

& & &

(QWUH +pURGH HW OHV PDJHV �

+pURGH Q¶D DFFRUGp DXFXQH LPSRUWDQFH j FH TXL VH

SDVVDLW � /HV SURSKpWLHV TXL pWDLHQW HQWUDLQ GH VH UpDOLVHU

Q¶DYDLHQW DXFXQH LQIOXHQFH VXU OXL� QL O¶KLVWRLUH GH O¶DVWUH

PHUYHLOOHX[� QL OD YHQXH GHV PDJHV G¶XQ SD\V ORLQWDLQ

SRXU VH SURVWHUQHU GHYDQW O¶HQIDQW�Qp «

,O HVW FODLU TXH VD SRVLWLRQ pWDLW pWUDQJH �� 6¶LO DYDLW

FUX OHV SURSKpWLHV� LO Q¶DXUDLW SDV FRPPLV GHV DFWHV

FRQWUDLUHV j HOOHV� HW V¶LO QH V¶DWWHQGDLW SDV j OHXU

UpDOLVDWLRQ� SRXUTXRL GRQF VD SHXU HW VRQ WURXEOH "

4XHOOH LJQRUDQFH� +pURGH FURLW TXH OHV PDJHV SUpIqUHQW

OH QRXYHDX�Qp j OXL�PrPH� HW TX¶LOV RQW VXSSRUWp FH ORQJ

YR\DJH JXLGpV VLPSOHPHQW SDU XQ DVWUH �
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&H TXL HVW pWRQQDQW F¶HVW TX¶LO OHV D FRQYRTXpV

VHFUqWHPHQW HW OHXU D GLW © $OOH] YRXV UHQVHLJQHU DYHF

SUpFLVLRQ VXU O¶HQIDQW � HW� TXDQG YRXV O¶DXUH] WURXYp�

DYHUWLVVH]�PRL SRXU TXH� PRL DXVVL� M¶DLOOH OXL UHQGUH

KRPPDJH ª� (W Oj QRXV OXL GHPDQGRQV � © 6L WX GLV YUDL�

SRXUTXRL FRQYRTXHV�WX OHV PDJHV VHFUqWHPHQW " (W VL WX

YRXODLV WXHU O¶HQIDQW� FURLV�WX TXH OHV PDJHV Q¶RQW SDV

GRXWp GH WRQ WURXEOH HW GH FHW HQWUHWLHQ VHFUHW " ª

3UHQGV JDUGH GH QH SDV UHVVHPEOHU j +pURGH TXL D

GLW © M¶LUDL OXL UHQGUH KRPPDJH ª HW VRQ F°XU YRXODLW OH

IDLUH SpULU� GH PrPH FH TXL VH SUpVHQWHQW j

O¶(XFKDULVWLH VDQV HQ rWUH GLJQHV UHVVHPEOHQW j +pURGH�

/HV PDJHV� DYDQW GH YRLU O¶HQIDQW� DYDLHQW SHXU HW OHV

GDQJHUV OHV HQWRXUDLHQW� PDLV DSUqV V¶rWUH SURVWHUQpV

GHYDQW /XL� LOV pWDLHQW UHPSOLV GH SDL[ ��

(Q /XL UHQGDQW KRPPDJH� LOV VRQW GHYHQXV GHV SUrWUHV

FDU LOV /XL RQW SUpVHQWp GHV REODWLRQV HW GHV SUpVHQWV «

0DLV SRXUTXRL OHV PDJHV VH VRQW�LOV FDFKpV G¶+pURGH "

(W SRXUTXRL O¶HQIDQW -pVXV V¶HVW�LO VDXYp pJDOHPHQW "

,O QH IDOODLW SDV TXH O¶HQIDQW -pVXV IDVVH HQ FH PRPHQW

GHV PLUDFOHV HW DILQ TXH OHV JHQV VHQWHQW TX¶,O HVW XQH

SHUVRQQH QRUPDOH�

8QH DXWUH UDLVRQ� HVW TXH QRXV GHYRQV QRXV DWWHQGUH

DX[ SUREOqPHV HW DX[ GLIILFXOWpV GqV OH GpEXW GX

FKHPLQ� 9RLFL TXH O¶HQIDQW -pVXV HPPDLOORWp HVW SRXUVXLYL

SDU +pURGH� DORUV ,O V¶HVW VDXYp� 'H PrPH� VD PqUH OD

9LHUJH 0DULH TXL QH V¶HVW MDPDLV pORLJQpH GH VD PDLVRQ� D

VXSSRUWp XQ ORQJ YR\DJH HW HOOH D YpFX GDQV XQ SD\V

pWUDQJHU �� (JDOHPHQW -RVHSK� HW FHV 3HUVHV TXL VRQW SDUWLV

HQ VH VDXYDQW�

/HV PDJHV� GLYLQHPHQW DYHUWLV HQ VRQJH GH QH SDV

UHWRXUQHU DXSUqV G¶+pURGH� VH UHWLUqUHQW GDQV OHXU SD\V SDU

XQ DXWUH FKHPLQ� ,OV Q¶RQW SDV GRXWp� PDLV LOV RQW VXLYL
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UDSLGHPHQW FHV LQVWUXFWLRQV HW LOV Q¶RQW SDV SHQVp � 6L FHW

HQIDQW pWDLW SXLVVDQW HW V¶,O SRVVqGH WRXWHV FHV

PHUYHLOOHV� SRXUTXRL GHYRQV�QRXV QRXV VDXYHU HW SDUWLU

VHFUqWHPHQW ��

'H PrPH� -RVHSK OH FKDUSHQWLHU Q¶D SDV GLVFXWp OHV

SURSRV GH O¶DQJH ��

,O QH OXL D SDV GLW � 7X DV GpMj GLW TX¶LO VDXYHUD VRQ

SHXSOH� HW Oj LO QH SHXW SDV VH VDXYHU OXL�PrPH� HW QRXV

GHYRQV SDUWLU ORLQ G¶LFL ��

-RVHSK Q¶D SURQRQFp DXFXQ GH FHV PRWV� FDU F¶pWDLW XQ

KRPPH GH IRL� ,O Q¶D SDV GHPDQGp j O¶DQJH TXDQG LOV

UHYLHQGUDLHQW G¶(J\SWH FDU O¶DQJH Q¶D SDV SUpFLVp OD GXUpH

GH OHXU VpMRXU Oj�EDV HW GH PrPH� O¶DQJH QH OXL D SDV GLW �

UHVWH MXVTX¶DX PRPHQW R� MH WH GLUDL GH UHYHQLU ��
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4XHVWLRQ �

3RXUTXRL QRXV FpOpEURQV 1RsO OH � MDQYLHU HW OHV DXWUHV

pJOLVHV FpOqEUHQW OH �� GpFHPEUH "

5pSRQVH �

/D GLIIpUHQFH HQWUH FHV GDWHV Q¶HVW SDV GRJPDWLTXH QL

WKpRORJLTXH� PDLV SOXW{W HW VXUWRXW VFLHQWLILTXH�

,O HVW FRQQX TXH O¶DQQpH VH FRPSRVH GH ��� MRXUV HW XQ

TXDUW GH MRXU� F¶HVW SRXU FHOD TXH WRXV OHV TXDWUH DQV� RQ

DMRXWH XQ MRXU HW F¶HVW XQH DQQpH ELVVH[WLOH�

0DLV SRXU OH FDOHQGULHU RFFLGHQWDO *UpJRULHQ� O¶DQQpH VH

FRPSRVH GH ��� MRXUV� XQ TXDUW GH MRXU HW �� PLQXWHV� &H
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FDOHQGULHU D pWp UpDOLVp �� VLqFOHV DSUqV OD QDLVVDQFH GX

&KULVW�

&HWWH GLIIpUHQFH GH �� PLQXWHV VL RQ OD PXOWLSOLH DYHF

WRXV FHV VLqFOHV GHSXLV OD QDLVVDQFH GX &KULVW MXVTX¶j

QRV MRXUV� RQ REWLHQW XQH GLIIpUHQFH GH �� MRXUV� TXL HVW

FHWWH GLIIpUHQFH HQWUH OH �� GpFHPEUH HW OH � MDQYLHU�

1RXV DYRQV FRQILDQFH HQ QRWUH FDOHQGULHU FRSWH� GX IDLW

GH OD GLVWLQFWLRQ HW OH JpQLH GHV SKDUDRQV GDQV OD VFLHQFH

GH O¶DVWURQRPLH� HW QRXV FpOpEURQV 1RsO OH �� NLDKN TXL

FRUUHVSRQG DX � MDQYLHU� 4XHOTXHV pJOLVHV FpOqEUHQW

pJDOHPHQW 1RsO HQ FH PrPH MRXU�

0DLV OH SUREOqPH Q¶HVW SDV GRJPDWLTXH HW FHUWDLQV

SHXYHQW O¶XWLOLVHU SRXU IDLUH GRXWHU OHV SHUVRQQHV QDwYHV�
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